


LEASE TERM SHEET 
 

Facilities and Ground Lease to Purdue Aviation, LLC 
 

Purdue University - West Lafayette Campus 
 

Budget Agency Project Number: B-1-24-5-10 
 
 
Project Summary and Description: 
 
Purdue University proposes to lease Hangars 7 and 8, the fuel facility and the land they occupy at the 
Purdue University Airport to Purdue Aviation, LLC to store aircraft for flight students. The land and 
building lease supports the terms of the fixed-base operator agreement, which requires Purdue Aviation to 
manage fuel service, aircraft maintenance, aircraft rentals and flight training.   
 
Purdue Aviation is responsible for the maintenance and upkeep of the rented facilities through the term of 
the lease and will invest a minimum of $3,500,000 in airport facility improvements within five years of 
the lease start. 
 
Lease Parties:  Purdue University (Landlord) 
  Purdue Aviation, LLC (Tenant)  
 
Lease Term:  
 
The lease with Purdue Aviation, LLC is for 40 years. An additional 10-year period is available.  
 
Space: 3.65 total acres – Hangar 7, 2.55 acres; Hangar 8, 1.04 acres, Fuel Facility, 0.06 acres 
 
Total Rent: A minimum of $8,640,000 for the 40-year term, with lease rates to be adjusted every five 
years. 
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